We hereby acknowledged and undertook that:
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If I/we decide to use the interface of electronic trading system provided by VCL, it confirms that I/we have agreed to use the

electronic signature as a signature confirmation when setting up an account or signing additional documents.
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*  The information provided in this Account Opening Form is true, correct and complete, and I/we have not willfully

withheld any material fact(s). I/We authorize

VCL to confirm and verify the information from any source that VCL considered appropriate, including performing any credit
checks on me/us. VCL is entitled to rely fully on such information and representations for all purposes, unless VCL receives
notice in writing of any change. I/We confirm and undertake that I/we will notify VCL in writing on any changes within

fourteen (14) days.
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. I/We have received, read and understood the terms and conditions of Client Agreement (Securities Trading Account),

including but not limited to Margin Client

Agreement (Securities Trading Account), Client Agreement (Futures Trading Account), Client Agreement (Stock Options
Trading Account) and Personal Information Collection Statement (“the Agreement”) applicable to me/us. I/We apply to open
the above type(s) of Account and agree to be bound by the terms and conditions of Agreement. VCL has the absolute right
to change, amend, delete or substitute any terms and conditions of the Agreement from time to time by giving me/us of
such notice. Such changes, amendment, deletion or substitution shall be deemed as effective and incorporated therein (and
shall form part of the Agreement) on the date of publication or issue of such notice. Unless VCL has received my/our request
to close the Account(s), if I/we continue to use the Account(s), |/we shall be deemed to have accepted such change,

amendment, deletion or substitution.
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* I/We confirm that Risk Disclosure Statements as contained in the Agreement have been provided to me/us in the



language of my/our choice (English and Chinese),

I/we have been invited to read such Risk Disclosure Statements, to ask questions relating thereto and to seek any
independent advice if I/we wish before signing this Account Opening Form. |/We further understands that the Risk Disclosure
Statements do not purport to disclose or explain all the risks and other important aspects of trading in financial products
concerned, and I/We has been advised not to engage in trading in financial products unless I/we understand the nature and
risk of such financial products. I/We should carefully consider whether trading in relevant financial products are appropriate
for me/us in light of my/our investment objectives, experience, risk appetite and financial resources, and I/we are advised

to seek independent and professional advice.
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* I/We acknowledge and confirm that I/we have carefully read and fully understood the Clause 15 of the Agreement

concerning Derivative Products, especially nature

and risks of Derivative Products. I/we further confirm and declare that the licensed representative of VCL has fully explained
the Clause 15 of the Agreement to me/us in the plain languages of my/our choice. If /we decide to trade Derivative Products,
I/we shall understand the nature and risks of Derivative Products and has sufficient net worth to be able to assume the risks
and bear the potential losses of trading in Derivative Products. VCL has not solicited or provided recommendations to a client

on trading in Derivative Products if he does not have any knowledge or experience in trading in Derivative Products.
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. I/We assure that funds, cheques issued from my/our bank account(s), securities and/or collateral(s) is/are solely held

by myself/ourselves. VCL shall have the

absolute discretion on accepting or not accepting the deposit of such funds, cheques, securities and/or collateral(s) and not

liable for any penalty, debt, damages, costs, loss and expenses suffered and/or incurred.
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*  According to the provision of FATCA, I/we give consent to VCL to report my/our personal information to the U.S. Internal

Revenue Service or other relevant tax

authorities in order to comply with the provisions of FATCA. I/We understood and acknowledged that VCL may suffer loss or



incur penalty and/or damage if the information provided in “Self-Certification of U.S. Citizen/Resident” (i.e. Part E of the
Account Opening Form) is or proves to be incorrect, false or misleading when made. |/We agree to indemnify VCL on demand

for such loss, penalty and/or damage. |/We further agree that I/we will notify VCL in writing within fourteen
(14) days of any of change of my/our U.S. tax status.
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*  According to the provision of CRS, “Tax Residents of Reportable Jurisdictions” refer to those who are liable to tax by

reason of residence in the jurisdictions. In

general, whether or not an individual is a ta resident of a jurisdiction is determined by having regard to the person’s physical
presence or stay in a place (e.g. whether over 183 days within a tax year). VCL will request a self-certification and/or other
relevant documentation in order to establish our tax residence for automatic exchange of account information purposes. If
there is any change in circumstances that would affect my/our tax residence or there is reason for VCL to know that the self-
certification is incorrect or unreliable, VCL reserves the right to request and I/we have the obligation to provide a new self-
certification and/or additional documentation. As an account holder(s) of VCL, |/we shall be deemed to acknowledge that
further information may need to be provided to VCL. VCL’s compliance with the legal provisions for exchange of financial
account information provided under the Inland Revenue Ordinance (Cap.112) and/or guidance may result in gathering,
storing, using, and processing my/our information. My/Our information may also be disclosed to the Inland Revenue
Department of the Government of the Hong Kong Special Administrative Region, which is further exchanged with tax
authorities of another jurisdiction or jurisdictions in which I/we may be resident for tax purposes. Where I/we fail to provide
any requested information (regardless of the consequences), VCL reserves the right to take any action and/or pursue all

remedies at its disposal including, without limitation to restrict or terminate the operation of the account.

I/We also agree to inform VCL in writing within fourteen (14) days upon any changes in the information provided in the Self-
Certification of Common Reporting Standard (i.e. Part F of the Account Opening Form). I/We understood and acknowledged
that VCL may suffer loss or incur penalty and/or damage if such information provided is or proves to be incorrect, false or

misleading when made. I/We agreed to indemnify VCL on demand for such loss, penalty and/or damage.
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I/We agree that VCL may contact me/us via telephone or e-mail from time to time, for the purpose of improving client

communication and delivering better quality

customer service.
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. I/We understand and agree that VCL can suspense the Account and request me/us to provide more information in case

if there are any abnormal or suspicious

activities in the Account.
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*  I/We understand that the Account is subject to the final acceptance of VCL as the case may be.
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* Inthe event of any difference in interpretation or meaning between the Chinese and English version, I/We agree that

the English version shall prevail.
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