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STANDING AUTHORITY ‘He%fiE

STANDING AUTHORITY GENERAL TERMS (FOR ALL TYPES OF ACCOUNTS)
HSIRE B CERIFARE)

Unless otherwise specified, any term in this Standing Authority shall have the same meaning as defined and amended in the Securities and Futures Ordinance, Securities
and Futures (Client Money) Rules and Securities and Futures (Client Securities) Rules from time to time.
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The Standing Authority is valid for a period of 12 months from the date hereof, subject to renewal by me/our or deemed renewal under the Client Money Rules or Client

Securities Rules (as the case may be).
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I/We understand that I/we may revoke this Standing Authority by giving written notice to VVCL at the above address. The effective date of the revocation shall be 30 days
from the date of VCL’s receipt of the written notice.
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1/We understand that a notice of renewal of the Standing Authority shall be sent to me/us at least 14 days prior to its expiry. If VCL does not receive a letter of objection to
the renewal of the Standing Authority prior to its expiry, I/we shall be deemed to have agreed to renew the Standing Authority for a period of 12 months upon the terms and
conditions as specified in the Standing Authority.
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This Standing Authority shall remain effective until the expiration date or until the Standing Authority is revoked by me/us, whichever is earlier.
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1/We understand and agree that VVCL has the rights to suspend my/our account(s) held with VCL and request me/us to provide more information if there are any abnormal
or suspicious activities in my/our account(s). \
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1/We confirm that this Standing Authority has been explained to me/us and I/we fully understand the contents of this Standing Authority and have sought, or have had the
opportunity to seek, Iggal advice concerning its contents and effect. B
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1/We agree that VCL may contact me/us via telephone or e-mail from time to time, for the purpose of improving client communication and delivering better quality customer
service.
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1/We understand that, in the event of any discrepancy between the English and Chinese version, the English version shall prevail.
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STANDING AUTHORITY UNDER THE SECURITIES AND FUTURES (CLIENT MONEY) RULES
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This Standing Authority covers money held or received by VCL in Hong Kong and overseas (including any interest derived from the holding of the money which does not
belong to VVCL) in one or more segregated account(s) on my/our behalf (“Monies”). I/We hereby authorize VCL to handle the Monies on my/our behalf.
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Regarding the Monies held or received by VCL in Hong Kong, I/we hereby further authorize VCL to:-
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1. Combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually or jointly with others, maintained by VVCL from time to time,
and VCL may transfer any sum of Monies to and between such segregated account(s) to satisfy our obligations or liabilities to VCL, whether such obligations and
liabilities are actual or contingent, primary or collateral, secured or unsecured, joint or several; and
HE G HFEE G AR R A A SR BB IR » IS S EE OREE T DUE B SR SIS T - FERGEES iRz SR P A
Eﬁi@%ﬁ%jﬁlﬁgﬂﬂg%  DURBR T RS R B R R T - P ERGIUARE LR EEEAN ~ FAEMRRY - AR s miEe -
5] = IIES

2. Set-off or transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time by VCL towards satisfaction of any of our
liabilities to VCL; and
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3. Exchange our Monies into\any other currency(ies) at the rate of exchange conclusively determined by VCL.
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Regarding the Monies held or received by VCL overseas, I/we hereby further authorize VCL to:-
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1. Use all or part of the Monies at its discretion without prior notice, confirmation and/or instructions for the purposes of sale and purchase of overseas securities and/or
compliance with settlement and/or deposit requirements.\VVCL is authorizedto:
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2. Pay/transfer any sum of Monies to my/our securities account held with VVCL, the futures account(s) of any overseas financial institution(s) and/or overseas clearing
firm(s) and their successors for the purpose of trading or meeting the settlement or margin requirement (if applicable) of my/our overseas securities transactions;
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3. Transfer the Monies interchangeably between the segregated account(s) opened and maintained by VCL in Hong Kong and the segregated account(s) opened and
maintained by VCL with any overseas financial institution(s) and/or overseas clearing firm(s) outside Hong Kong; and/or
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4. Enter into foreign exchange contracts necessary to facilitate the purchase or meet the settlement or margin requirement (if applicable) of the overseas securities on or
before the date when the Monies are required to be converted into other currencies for payment at market rates in accordance with VCL’s normal practice. VCL has
sole discretion to decide the content of the foreign exchange contracts including but not limited to the timing.
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1/We understand that \VCL can take any of the above actions without giving notice to me/us.
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I/We understand that this Standing Authority is given to VCL in consideration of VCL’s agreement in opening and continuous maintaining Securities Cash/Margin Trading
Account for me/us and also Futures Trading Account(s) with VVCL for me/us.
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1/We understand this Standing Authority is given without prejudice to other authorities or rights which VCL may have in relation to dealing in Monies in the segregated
accounts.
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1/We acknowledge and confirm that my/our assets (including the Monies) received or held by VCL overseas are subject to applicable laws and regulations of the relevant

overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such assets may not enjoy

the same protection as that conferred on my/our assets received or held in Hong Kong.
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(This paragraph is only applicable to margin accounts.) When a customer does not have any cash balance in his/her personal and/or joint account at VCL, and he/she, through
his/her personal account and/or joint account, trades on margin and withdraw funds to meet the deposit and/or settlement requirements of other accounts, he/she may face
additional risks and costs, including market risk, margin trading risk and any additional interest costs.
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STANDING AUTHORITY UNDER THE SECURITIES AND FUTURES (CLIENT SECURITIES) RULES (FOR SECURITIES MARGIN TRADING
ACCOUNTS ONLY) B
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1/We confirm that I/we fully understand the contents of this Standing Authority and I/we further confirm that my/our authorization to VCL to deal with all the securities in
the Securities Margin Account to be opened with VVCL. I/We confirm to authorize VCL to:
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1. Use my/our securities or securities collateral in accordance with the securities borrowing and lending agreement;
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2. Deposit any of my/our securities collateral in any recognized financial institution as collateral for financial accommodation provided to VCL;
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3. Deposit any of my/our securities collateral to Hong Kong Securities Clearing Company Limited (“HKSCC”) to discharge and fulfill my/our liquidation obligations and
liabilities. I/We understand that HKSCC, in light of VCL’sliability and obligations, sets my/our securities as the first fixed charge;
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4. Deposit any of my/our securities collateral to any other recognized clearing house or any other registered and licensed intermediary which conducts securities
transactions as a collateral to discharge and satisfy VCL’s settlement obligations and liabilities;
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5. If VCLprovides financial accommodation to me/us during the course of the securitiestransaction and any other approved or registered regulated activities, VCL may
conduct actions stated in (1), (2), (3) and/or (4) above to transfer or store any of my/our securities collateral as described in the paragraph.
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1/We understand that VVCL can take any of the above actions without giving notice to me/us.
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1/We understand that this Standing Authority does not affect VCL's right to dispose of my/our securities collateral for the purposes of discharging my/our legal obligations

or liability to VCL or any other third party.
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This Standing Authority is issued to }/CL in view of VCL's agreement to continue to maintain my/our securities margin account.
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