FHTE T 168-200 SEEFEGLLIERFAE 36 12 3606 =

Room 3606, 36/F, China Merchants Tower, Shun Tak Centre 168-
200 Connaught Road Central, Hong Kong
m D TEEE Tel : (852) 2508 4588

{8 Fax : (852) 3105 0222

,E ﬁ T E Hﬁ ﬁ # m ZEF[ E-mail : cs_service@valuable.com.hk

Valuable Capital Limited (“VCL”)is a licensed corporation that s licensed for Type 1 Regulated Activity (i.e. Dealing in Securities), Type 2 Regulated Activity (i.e. Dealing in Futures Contracts), Type 4 Regulated Activity (i.e. Advising
on Securities), Type 5 Regulated Activity (i.e. Advising on Futures Contracts) and Type 9 Regulated Activity (i.e. Asset Management) under the Securities and Futures Ordinance (Cap. 571) with CE No. AUL711 and is an
Exchange Participant of The Stock Exchange of Hong Kong Limited and Hong Kong Futures Exchange Limited.

HERAAFESFARAT (THEES ) BRE GEHRRIRGRG) (E5715) S MfEEms (ARHR5)  BRREES (HEE9S) %E*Ex%ﬁ JEE) (KIS RILE ) - HHRRE
EE) (HIFHHR AL SRR R ) REBETUBTRETES) (HRME ) BERiAm - Ko Ramst s AULTLL > BEBGERSAAIRA SR EEM X GMAIRATINR S 2% -

ACCOUNT OPENING FORM For Internal Use Only L BPYESBEA

Account Opening Date

(INSTITUTIONAL PROFESSIONAL INVESTOR) e
PR (EERREE) St

A. ACCOUNT TYPE [EF3EH]

[] Cash Account FTR&GIEF Account No. i FHEHE
[] Margin Account E&IES Account No. i FYERE
] Futures Account Hi&EHIES Account No. B 55HE
[ ] Fund Account B HEF Account No. [ F5ERE
[] Bond Account {&4EE = Account No. IE S 9ETE
[] Structure Note Account (S/N) 45f& 4 2B HE F Account No. }iE F5EHE
[] Over-the-Counter (OTC) Note Account 3Z5MNELIEHE = Account No. Ji F5EHE
[] Virtual Asset (VA) Account & et & FE HE e+

o,
** Virtual Asset account is exclusively for online application submissions ~Account No. R SRS

R B AR S A LRI

Does your company require internet trading services? £/ 54 5 55 24 AT S HRHS? O Yes & O Nofy
Does your company require services in trading U.S. stocks? &7\ 5] 245 75 2 B B EHE R 55?2 O Yes & O No#&
Does your company require services in trading A-shares? BN\ T2 G HEEE T A BERE? O Yes & O No#&

B. CORPORATE INFORMATION A =E&EFR

Company Name (English) O House account A FH#ES | Company Name (Chinese)
INEILRE () O Client’s account ZFiRFE | A FE|HAFE (F30)

Type of Company /\EJHA] -

O Sole Proprietorship & 4% O Limited Company AR/ ] O Listed Company Fi/\H]
O Partnerships &5 13 O Trust (53 O  Other HAth :

Registered Address sF{fitik:

Business Address SER5 L -

E-mail Address | Registered Email Address
B IE SECEEE -

Email Address (only for receipt of e-statement, if different
from above)

EEHHAE (R USR58, 408 B [H]) -

Other Email Address (If any, please specify the purposes)
HAMEEEMHE (0F - FEERRR) ¢
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Mobile Phone No. (applicable for internet trading service)

FHEERLSHS BRI L 5 R)

Office Phone No. Office Fax No.
YN AR PN E RS ¢

Statement Delivery Method

B85

Unless specified in writing or requests, all account(s) will be registered for the e-Statement service automatically and will be preset to receive
statements of accounts, notices, contract notes by default email address(es).

FRIESTTEHEEER - FrAIRE BEHE L E TS RIS AR G DUIHs R b U= G55 ~ e ~ O -

*If your preferred method of communication is mailing, a postage service fee shall be charged for HK$200 each month. Any replacement of daily
statements or monthly statements will be charged HK$100 plus postage fee for each copy.

LB ERAES 2 > BRUCHCER R AR5 2 H HKS$200 - (LA fifjof H 5 BLE0 H G BLAVER I R0 78 100 7T - SSMNEEE -

Please confirm whether your company hold LEI LEI registration document

EEATHERRE A EEEESNEE . [Yes@  [INo & | LEREEHII4RTS:

Certificate of Incorporation No. Business Registration No.
INEE RS PE B ECARIR ¢

Country of Incorporation Date of Incorporation
SRR - LRI HEA

Does your company hold any license(s) issued by any regulatory authority(ies)? &7\ T &5 A (L B &tk ss L ayReig?

] Yes please provide the details and supporting document(s) (e.g. license copy, record from the official website of the regulatory authority, etc.).
7=, st R REEASC R CRRIREIA ~ BB E T Ukt srs) -
D The Securities and Futures Commission 355 iy IS B R B2 R B €
Number (if applicable) 4555 (217 F):
[] Hong Kong Monetary Authority & i#&&BlEH
Number (if applicable) 455k (23 F):
[] Insurance Authority (2R 5
Number (if applicable) 455k (213 F):
[ ] Others, please specify ElAl, 5:FHA:

[JNo &

/
>

Is your company any participant(s) of any stock/futures/commodity exchange? & /\ &) J& A (T ] B 2Z/HA &/ R T3 Sy T S B2

\

[ ] Yes, please provide the details and supporting document(s) (e.g. license copy, record from the official website of the exchange, etc.).
B, e SIS (UREIRRIA ~ X5 FTE HHErkac i) -
[] Hong Kong Exchanges and Clearing Limited %2 5 M 4S B FTE R E]
(] SEHK - Participant HB#5CFT - 22 S &l
Number (if applicable) 475k (L7 F):
Record of application of suspension/cessation of trading EF{Z/2 1L Sy B4 % [ Yes H* [INo&H
[J SEHK - China Connect Exchange Participant B#3cFf - FRHEEAS 5 s Bl
Number (if applicable) 475k (L7 F):
Record of application of suspension/cessation of trading %?1?/1%]3&%33 E£e18% [ YesH* [ No@H
[[] SEHK - Trade-through Exchange Participant H32Ff - BB EEEAL B S BlE EE 2 XX B S8l
Number (if applicable) 4g5% (417 H):
Record of application of suspension/cessation of trading B2 1L ZHIEE4CSk: [ YesH* [INo&H
[] SEHK - Options Trading Exchange Participant Bi3ZFT - HItE B E xS 5 &bl
Number (if applicable) 475k (L7 F):
Record of application of suspension/cessation of trading EF{E/2 1L Sy B4 % [ Yes H* [INo&H
[] HKFE - Futures Commission Merchant HARZFT - BHES2C 57g
Number (if applicable) 475k (L7 F):
Record of application of suspension/cessation of trading BI{£/2 1L ZHIEE4CSk: [ YesH* [INo@H
[] Others, please specify HAth, 555FHH:

* Please provide the period of suspension/cessation of trading and reason(s). F5TEHEENME/Z 133 S HIRFHAFIEA -

[JNo &
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C. INSTITUTIONAL PROFESSIONAL INVESTOR ASSESSMENT FORM B ER EETELRIR

Pursuant to the definition of “Institutional Professional Investors” under paragraphs (a) to (i) of section 1 of Part 1 of Schedule 1 to the Securities and

Futures Ordinance (Cap. 571) (“SFO”) and paragraph 15.2 of the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures

Commission, we acknowledge, declare and confirm that we are an Institutional Professional Investor within one of the following categories and provide

the relevant supporting document (e.g. license copy, record from the official website of regularity authority/registry, etc.):

RIE GEFRIERE]) (F571%) 1% 1 5 1 BB RS@FIBOER G F N G R B SR E B G RMRASGEM AR RIS 15 25
TR EE ) IER - BEM BT E RN —(EAH IR BRI A B RO BUE R B S COR REA ~ B s s R E

TIHEnEA SRS ¢

Category Nature of Business
bl EBE
1A A recognised exchange company, recognised clearing house, recognized exchange controller or recognised investor compensation

company, or a person authorised to provide automated trading services under section 95(2) of the SFO.

SO AR BT« SREIAERAT ~ SRR A BGEE A E I E A E] o SR GEERRIIERG) 25 95 (2) fRIER ARt HE LR

DIRBHIN -

1 ® An intermediary, or a person carrying on the business of the provision of investment services and regulated under the law of a place outside
Hong Kong.
N B ETR S SR B Y SE B 2 BB DM T AR E RV EA A -

[1(© An authorised financial institution, or a bank which is not an authorised financial institution but is regulated under the law of a place

outside Hong Kong.
w0 AT R B R ] A S R 2 BB DN T B A R E HISRAT -

[1 D) An insurer authorised under the Insurance Companies Ordinance (Cap. 41), or a person carrying on insurance business and regulated
under the law of a place outside Hong Kong.

REE (ORBZEMRB]) (55 41 55) JERERIRIE A > sREECERIBSEHILZH A DM T H AR BT HALA -

] (B) A scheme which:-
e U SRR
@) is a collective investment scheme authorized under section 104 of SFO; or
JEIREE (B RIWEMRDI) 25 104 (RERE AR SRS &S TE] © 50
(i1) is similarly constituted under the law of any place outside Hong Kong and, if it is regulated under the law of such place, is

permitted to be operated under the law of such place, or any person by whom any such scheme is operated.
DIAR I 5 2R B B DA N T AR RO » M (A2 3% AR ) MRIB S A AR AT Bt > SO
EATZ S ERIA -

L1 ® A registered scheme as defined in section 2(1) of the Mandatory Provident Fund Schemes Ordinance (Cap. 485) (“MPFSO”), or its
constituent fund as defined in section 2 of the Mandatory Provident Fund Schemes (General) Regulation (Cap. 485 sub. leg. A), or a person
who, in relation to such registered scheme, is an approved trustee or service provider as defined in section 2(1) of the MPFSO or who is
an investment manager of such registered scheme or constituent fund.

G ATESEEIRE) (5 485 =) 52 (1) RFUENEEMETE - 8¢ GREIMEATREETE] (—f%) R (54855 - ff
JEEBIA) SB2RFUENIZ TR BRI S - SO EMZEA M EZ RG22 (1) FREFUERIAEZ S NSRS IR B
BN E T [Ee- Stk oL SEOPNE

L] (G A scheme which:-
e LU T REHE
i) is a registered scheme as defined in section 2(1) of the Occupational Retirement Schemes Ordinance (Cap. 426); or

J& (RSERMETEIGG]) (5426 %) 52 (1) FRFVEAEEMETE 2

(ii) is an offshore scheme as defined in section 2(1) of that Ordinance and, if it is regulated under the law of the place in which it is
domiciled, is permitted to be operated under the law of such place, or any person who, in relation to any such scheme, is an
administrator as defined in section 2(1) of that Ordinance.
Bz lrpIEE2 (1) BREVEREEFTE] - M (QIPAF T Ry AR M 23 it T AEAE ) MR Z T A AT e
o o SRRz ST S @R RG22 (1) RFERVEEEARA -

L[] H any government (other than a municipal government authority), any institution which performs the functions of a central bank, or any
multilateral agency.

ERBUT (BEUSERRIN) ~ ST T S SRATREE A E IR - ST B -

1@ except for the purposes of Schedule 5 to SFO, any corporation which is:-
(BrRsltitT (a2 RIERRGI) MIRSHM) Fra U SRARAR -
) a wholly owned subsidiary of-
J& T Al A A ] —
(a)  anintermediary, or any other person carrying on the business of the provision of investment services and regulated under
the law of any place outside Hong Kong; or
oA SECETR I E RSB 2 FE LN TR ERE R EAMA 5
(b)  an authorized financial institution, or any bank which is not an authorized financial institution but is regulated under the
law of any place outside Hong Kong;
T IR TSR B0 S FRE AT AR AR 2 A A M T A AR B B SRAT
(ii) a holding company which holds all the issued share capital of-
JBFIA N LEHIFTA BB TRARIZERE N F] —
(a)  anintermediary, or any other person carrying on the business of the provision of investment services and regulated under
the law of any place outside Hong Kong; or
oA SECETR I E RSB 2 E LN TR ERE R EAMA 5
(b)  an authorized financial institution, or any bank which is not an authorized financial institution but is regulated under the
law of any place outside Hong Kong; or
SORT TSI - BGIERE T A R (E 2 s DU M T A A AR HIERAT 5 B
(iii) any other wholly owned subsidiary of a holding company referred to in subparagraph (ii).

JE5 (i) EFRAA IR o ST Al = B A ] -
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D. SETTLEMENT INSTRUCTIONS ZWFE~

All monies payable to us are to be transferred to the following bank account(s):

(e B ORI AL T SRR

Currency Name of Bank Account No
i AT M 5%

Name of Account Holder Country of Receiving Bank
WA AT WO ERT TRTE 22

00 Delivery Versus Payment (DVP) for H.K. Stock
BT - A

Broker Name:

Zr A

CCASS Participant No.
ORGSR R AR 2 B SRS -

Account Name

W=7

Account Number

SRS -

00 Delivery Versus Payment (DVP) for U.S. Stock
BRI -

Broker Name:

BT -

DTC Number (For US brokers)
DTC {H5 GBI FEE %) -

Account Name

P47

Account Number

SRS -

E. CORPORATE STRUCTURE /A=E|&HE

PARTICULARS OF ALL DIRECTORS FrE®ENER

Name Date of Birth
#54 HA4HEA

Nationality ID Card/Passport No.
B G176/ RS
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F. TRADING AUTHORISATION *X 5%

Any of the following person(s) is/are authorized on behalf of the Company to give written and/or oral trading instructions and specimen

signatures appearing against their names are the true signatures of the authorized person(s):

LU AT r AT ARERAQF LIEE K SOBEHZE R SR » AL Z AT S UHEACH R H55 8RR
Name of Authorized Person(s) Nationality ID Card/Passport No. | Phone No. Specimen Signature
TEIPE N EUFE G156/ SRS LIRS AR

1

2

3

4

5

6

G. SIGNING ARRANGEMENT #4774k

Any of the following person(s) is/are authorized to deposit and/or withdraw funds and/or shares to/from the Account and give
settlement instructions and/or any other instructions on behalf of the Company and the specimen signatures appearing against their names are the true
signatures of the authorized person(s):

LU AEART (PP AL B I ARA D FEHIRFETE SRR T R FHEFESMHAARIRSHES - ME
RIEANLZ HESUEATN A58

Name of Authorized Person(s) Nationality ID Card/Passport No. | Phone No. Specimen Signature
TERRE N4 S B8/ NSRS EEEITHS AT

H. RELATED CLIENT (FOR MARGIN ACCOUNT ONLY) Rit& = (EEHERMERE)

Is your company in control of 35% or more of the voting rights of another company which is a margin client of VCL?
HAFE GRS R SRE A FIRE 35%8LL EAYRTERE ?
[l Nod#& [1  Yes’Z& (Ifyes, please specify 4/ > &hFHH ¢ )

Does another margin client of VCL control 35% or more of the voting rights of your company (if that margin client is an individual, includes the voting
rights of his/her spouse)?

R SR EA TR P R SRS A E] 35%E U ERREERE (WZE P RELA - RIEREERC AR ) 2
[l Nod#& [ Yes’Z& (Ifyes, please specify 4/ > &hFHH ¢ )

Are your company and another corporate margin client of VCL members of the same group?

BN E S HER AR A PR B R — A EEER R ?

[] No# (]  Yes 2 (Ifyes, please specify 412 » 52107 : )
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I. DISCLOSURE OF INFORMATION &EHEE

Is any of your directors, partners, shareholders or his spouse, partner, children, parents, spouse or partner of his children, close associate a “Politically
Exposed Person” (“PEP”) (i.e. an individual is or has been entrusted with a prominent public function in any place, including but not limited to a head of
state, head of government, senior politician, senior government, judicial or military official, senior executive of a state-owned corporation and an important
political party official)?

BATENESE - %A - R - SCHECHE ~ ME - T KB s FRZECEEE - SELHBIGETINWALR S "TBUEAY ) (R AETE
EFBTEESE B EEE AR - BIEEARPEZITE  BIFER - ERREE - S8EUT - FERESFE R - A ESRITEARR
HEPERE) ?

(] Nof []  YesZ (Ifyes, please specify 4152 » 555F0H : )

J. USE OF PERSONAL DATA IN DIRECT MARKETING {5 F{E A & EHE BB

VCL intends to use personal data of your company for direct marketing. Personal data includes name, contact details, financial backgrounds and statistical
data of your company which are provided to VCL under the account opening documents or obtained by VCL from time to time. Your company explicitly
agree that your personal data may be used by or transferred to VCL and/or any VCL’s affiliates for direct marketing purpose. Your company further agree
to receive such direct marketing materials from VCL and/or any VCL’s affiliates, unless our company indicates an objection herein below:
ERRAL 1 R A SR ERHE ELRE (RS - 2% F [ N ERMIEE A SR P o T AR EE P B R R RS AL A T SR A EIHY 4
T ~ Bkt - M E R RGETERE - B2 E) MR B LR 5 R/ ST 3RS s 2501 8 2 5] 0] (3 F SRS & A S E A Bk (EE#EE
AR - BAEE P ERCIEE RS B B HEERGE S I B A Bl S B (e SR - FRIFEAEIE T FoRKE

[[]  The Company objects to the proposed use or transfer of personal data of the Company by VCL and/or any of VCL’s affiliates for direct marketing

purposes.

AN EI RS K ST AT RGRIE 7 I R . = (SR A N SR E A B R - (ER TR E R e AR -

K. ACKNOWLEDGEMENT, UNDERTAKING AND SIGNATURE  F&EST - A8 F B2 HH

[]  We hereby acknowledge and undertake that:
B CE MERY ROREE

The information provided in this Account Opening Form is true, correct and complete, and we have not willfully withheld any material fact(s). We
authorize VCL to confirm and verify the information from any source that VCL considers appropriate, including performing any credit checks on us.
VCL is entitled to rely fully on such information and representations for all purposes, unless VCL receives notice in writing of any change. We confirm
and undertake that we will notify VCL in writing on any changes within fourteen (14) days.

KE PRSI I BRI B EE - e R - KR EFEW AL BRI T EEEE - SRR (L AR A2 30 R i
EHERARBREEN AR - ARETEMHNEFVEEER - RIFEERESENE &R RIE B A - FERLEE S 158 2R s
BRI - (R - &SR FURRE - WPt 2 BRIAERE S - g (14) KNP ERIFEREES -

We have received, read and understood the terms and conditions of Client Agreement (Securities Trading Account), including but not limited to Margin
Client Agreement (Securities Trading Account), Client Agreement (Futures Trading Account) and Personal Information Collection Statement (“the
Agreements”) applicable to us. We apply to open the above type(s) of Account(s) and agree to be bound by the terms and conditions of Agreements. VCL
has the absolute right to change, amend, delete or substitute any terms and conditions of the Agreements from time to time by giving us such notice. Such
changes, amendment, deletion or substitution shall be deemed as effective and incorporated therein (and shall form part of the Agreement) on the date of
publication or issue of such notice. Unless VCL has received our request to close the Account(s), if we continue to use the Account(s), we shall be deemed
to have accepted such change, amendment, deletion or substitution.

EEHECWE - REEHOEF#ES (BHXHIRE) - GEERRRMES Fh#E - FFRE (HEXSIRE) REANEREE
B T E ) HUIRSORARRAN - BEE R EERE 1L EAUEHIRIR S o NGRS 2 R E RO A RIS R - EERGE S A R HV B R E
5T~ B~ MRCECHUA s F AR AR » WG EZE S B AT « SZ1ERET ~ B - MHBRECEUCHY i B 4 RIS A R 28 A T3 2 H e 4R
B WAHAR B AR e A - FRIEFERGE I E S FHUMIR P A S RIFRRE S HEAN 5 bR s 4 -

We confirm that Risk Disclosure Statements as contained in the Agreements have been provided to us in the language of our choice (English or Chinese).
We have been invited to read such Risk Disclosure Statements, ask questions relating thereto and seek any independent advice as we wish before signing
this Account Opening Form. We further understand that the Risk Disclosure Statements do not purport to disclose or explain all the risks and other
important aspects of trading in financial products concerned, and we have been advised not to engage in trading in financial products unless we understand
the nature and risks of such financial products. We should carefully consider whether trading in the relevant financial products is appropriate for us in
light of our investment objectives, experience, risk appetite and financial resources, and we are advised to seek independent and professional advice.
EEMRCHRRESEEES (Foidor) Bt Ria By - HEEBEFZ AR PRI AT - R E ey - 12
HE R ECREIIVE R (WNESALER) - 555 20U 0 B 828 10 R e i 52 s ke Rl in 5 2 i AT A e b s ELA B8
HEIH - RIFEEHATET EMELR 5 A R HREREE - EFECHER N EETEZERMELNR S - SEEMRBHEEEE - &
B~ B AR ZRES) ~ MBCETRNO S EETHERSERME R XS REEEES - BEFUAESEMES B LEENER -

We acknowledge and confirm that we have carefully read and fully understood Clause 15 of the Agreement concerning derivative products, especially
nature and risks of derivative products. We further confirm and declare that the licensed representative of VCL has fully explained Clause 15 of the
Agreement to us in the plain language(s) of our choice. If we decide to trade in derivative products, we shall understand the nature and risks of derivative
products and have sufficient net worth to assume the risks and bear the potential losses of trading in derivative products. VCL will not solicit or provide
recommendations to a client on trading in derivative products if he/she does not have any knowledge or experience in trading in derivative products.
EEARIER - EFCHME 2RSS AN T EERNE 15 GREEK - Rl Emi e Rk - 5 5% Dl iEREEs
IR AR EIZIRE SRR O 5 W SR R EAVE 15 (R RS E T REEAE R - EFERa A ERIEE
Fe iz - WA RS & EARKER B E 01422 fulll 7 REFE VIR AR © A& FAL2A P14 T RE miE T RIEREEE s - AR
N EEEF RO R R T R -
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We assure that funds, cheques issued from our bank account(s), securities and/or collateral(s) is/are solely held by ourselves. VCL shall have the absolute
discretion on whether to accept the deposit of such funds, cheques, securities and/or collateral(s) and shall not be liable for any penalty, debt, damages,
costs, loss and expenses suffered and/or incurred.

T EERE R ARG ~ (85 FRTIRP S AR - 385 R/ a0t A A - RS A SIS RO HNZEEE
FARYRIH ~ S5 ~ SR R/ BB - WA B 52 R AHERIETR ~ (B ~ 185 - EE - B - IR RIS -

We agree that VCL may contact us via telephone or e-mail from time to time, for the purpose of improving client communication and delivering better
quality customer service.

T HFEBERS O DA R LB E B B - DMEE P RE R EEEE PR AT -

We understand and agree that VCL has the rights to suspend our account(s) held with VCL and request us to provide more information if there are any
abnormal or suspicious activities in our account(s).

BHEHERER > HEFNIRFPAEMASERAS5E) - ERISAERGEE SR I EREFIIRSRAE SR -

We understand that, in the event of any discrepancy between the English and Chinese version, the English version shall prevail.

TEHEWHG - (86T RIS R ASERREEE R T A (R - FELASOCHA Rt -

K1. STANDING AUTHORITY ‘Hz&#2iE

[]  We confirm that we fully understand and agree to all terms and conditions of the Standing Authority as follows.

B EMEREF 2 A K EEAE R EAENFTA ROART -

STANDING AUTHORITY GENERAL TERMS (FOR ALL TYPES OF ACCOUNTS)
HEadEArek CEBRRNFTAIRSE)

Unless otherwise specified, any term in this Standing Authority shall have the same meaning as defined and amended in the Securities and Futures
Ordinance (Cap. 571), Securities and Futures (Client Money) Rules, Securities and Futures (Client Securities) Rules, as well as the Terms and Conditions
for Licensed Corporations or Registered Institutions Providing Virtual Asset Dealing Services under An Omnibus Account Arrangement from time to
time. The term "Client Asset" mentioned in the Standing Authority for Virtual Asset trading account refers to the Client's Virtual Assets and Client Money.

PROCESTAPTEIN » AR SIS N5 > B GEFRIIERD) (5B5718) -~ (FBFE (BREFER) S - (R
8 (BFE%) BAD K (EARNMESGEIRPZHE MERE S E R S ISR AB SEE MHEEI RO IR(T) A RHERT Z ER B AME
B - EEEEEX IR ERENFTLY) " EFEE ) IR PR E R E SO

With a view to providing standardized services to all customers, we have adopted the following arrangement for the expiry date of all customers’ standing
authorities:

. For account(s) opened from 1 January to 30 June, the expiry date of all standing authorities will be set as 31 July of the same year; and

. For account(s) opened from 1 July to 31 December, the expiry date will be set as 31 July of the following year.

This arrangement is designed to synchronize the relevant renewal process for all customers.

FolRI A & PR LIRS - ARFIIREITA R P 2 H SRS QL Ll T 2 H 228k

*  PREEIATHZ6H30HMHEILZRS - HESGERINH BEETA3IH ¢ K&

s PEFETAIHZLRAAMBEILZIRS - BREREAESIHHA S T —FTH31H -
BEZBE 5 AR — R B A RAAVAIH LAF -

We understand that we may revoke this Standing Authority by giving written notice to VCL at the above address. The effective date of the revocation
shall be 30 days from the date of VCL’s receipt of the written notice.

EEPEEEA LIEEE R R EERGES Y AR ik S LA - BRI ARES - MRS 2 A8 0 B E R I AR
Aeat=-—+ (30) K-

We understand that a notice of renewal of the Standing Authority shall be sent to us at least 14 days prior to its expiry. If VCL does not receive a letter of
objection to the renewal of the Standing Authority prior to its expiry, we shall be deemed to have agreed to renew the Standing Authority for a period of
12 months upon the terms and conditions as specified in the Standing Authority.

EEWHESEENENE RN e Emnie 0 HIUREF TEE - MEREHNE SR SR mA R A e EEEmE > AlE
5 2 R G R IR s AV R R A AR Ry [F i+ A -

This Standing Authority shall remain effective until the expiration date or until the Standing Authority is revoked by us, whichever is earlier.

PRIFAH e e & BN BT Hele] (DA o) - BAIAE SIS IRRFARL -

We understand and agree that VCL has the rights to suspend our account(s) held with VCL and request us to provide more information if there are any
abnormal or suspicious activities in our account(s).

BEHAKRER  SEFNIRFHEAASERSEEE) - ERASA RS FHIRE I EREEMIRF RIS &k -

We confirm that this Standing Authority has been explained to us and we fully understand the contents of this Standing Authority and have sought, or
have had the opportunity to seek, legal advice concerning its contents and effect.

HEMRERE S CA RS B2 OAEREENAE > L EKSARERHEAT RIS RAREMIER -

We agree that VCL may contact us via telephone or e-mail from time to time, for the purpose of improving client communication and delivering better
quality customer service.

EEFEEERAL S T DA DU R E Rt 5 F - IE S PR R R B E PR R HA -

We understand that, in the event of any discrepancy between the English and Chinese version, the English version shall prevail.

BEWH > 45 TSR BETSURA RSB T T I A (IR - EUISRA R -
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STANDING AUTHORITY UNDER THE SECURITIES AND FUTURES (CLIENT MONEY) RULES (FOR ALL TYPES OF ACCOUNTS)
SR (EEFE) MARERERE CEBRIFTEIRS)

Unless otherwise specified, any term in this Standing Authority shall have the same meaning as defined and amended in the Securities and Futures
Ordinance (Cap. 571), Securities and Futures (Client Money) Rules and Securities and Futures (Client Securities) Rules from time to time.

PROCESTAPTEIN » INAE SIS N5 > B GEFRIEMRD) (5B5715) -~ (FBFE (BRFER) S K (2R
B (BFE%) A ARETZEREAHERE

This Standing Authority covers money held or received by VCL in Hong Kong and overseas (including any interest derived from the holding of the money
which does not belong to VCL) in one or more segregated account(s) on our behalf (“Monies”). We hereby authorize VCL to handle the Monies on our
behalf.

R EANE S M E RS R B ST BSOS NH S A WA BN —E= (S BIIIRF N 2 R0H (SRR IR R SRR 25 2 R0H
MEEZAEMAE) (T TF0H ) ) - B R E I ERUH -

Regarding the Monies held or received by VCL in Hong Kong, we hereby further authorize VCL to:-
MEERAE S R AR BUHISET AR - B5E D IRIEERES

1. Combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually or jointly with others, maintained by VCL
from time to time, and VCL may transfer any sum of Monies to and between such segregated account(s) to satisfy our obligations or liabilities to
VCL, whether such obligations and liabilities are actual or contingent, primary or collateral, secured or unsecured, joint or several; and

HHE A R RS AR Y ET IR E A TS BEIIIR S - R S s A HFEE AT DUE I SR AR S B & 1T - SEREES AT
W% SR = PRI 2 ORI LSS - DURR & S HEE GRS IR BUA R E » M im it E R BAA R B (LR M 5E A -
JFABTTEY ~ AT ~ SLEETHIRY 5 K

2. Set-off or transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time by VCL towards satisfaction
of any of our liabilities to VCL; and
HERAIEZ ATRE R Y (] SRR (] B ] 4R A S 1R = 2 T8 A DU B R s AR

3. Exchange our Monies into any other currency(ies) at the rate of exchange conclusively determined by VCL.

A HRHI 2 P BN RR T A BE B IE 25 B 4 S Y PR R S A A L B

Regarding the Monies held or received by VCL overseas, we hereby further authorize VCL to:-
MEERAE S Ry DB NS AR - 5 E D IRAEERES

1. Use all or part of the Monies at its discretion without prior notice, confirmation and/or instructions for the purposes of sale and purchase of overseas
securities and/or compliance with settlement and/or deposit requirements. VCL is authorized to:
AH B S RS 5 A B A SIS I RERE & St R T Y B B A ROHR 2 S I E E BN 2 2~ Fra e
SR R B At iR o FERSEESF A RE

2. Pay/transfer any sum of Monies to our securities account held with VCL, the futures account(s) of any overseas financial institution(s) and/or
overseas clearing firm(s) and their successors for the purpose of trading or meeting the settlement or margin requirement (if applicable) of our
overseas securities transactions;

HHETBEE 2 RIS A SRR RIIRE & SUE DS K sREE R A BB EIR = R LR N\ S 2B AU E
FHEHBING T Z BT &3z S ZK (#E/) k5

3. Transfer the Monies interchangeably between the segregated account(s) opened and maintained by VCL in Hong Kong and the segregated
account(s) opened and maintained by VCL with any overseas financial institution(s) and/or overseas clearing firm(s) outside Hong Kong; and/or
(BRSSO A T30 2 — B S (ERTLR = S AE (TS e R e B TR RN B P 3 3% SR = 2 R 2]
HEN - K

4. Enter into foreign exchange contracts necessary to facilitate the purchase or meet the settlement or margin requirement (if applicable) of the overseas
securities on or before the date when the Monies are required to be converted into other currencies for payment at market rates in accordance with
VCL’s normal practice. VCL has sole discretion to decide the content of the foreign exchange contracts including but not limited to the timing.

SIILANE IR AL > BN E QAR TIE BN E G402 S &3 Eig &R EK (QIEA) MRERE S AR
o WERREOIEERIIE PN LISIERETIL - SMERIREGININE (BIEEARNETLRRE ) HFEEEs2EAE -

We understand that VCL can take any of the above actions without giving notice to us.

HERGHILZ7 1] LA (7] B S 3% L AT RN _E 2 T8

We understand that this Standing Authority is given to VCL in consideration of VCL’s agreement in opening and continuous maintaining Securities
Cash/Margin Trading Account for us and also Futures Trading Account(s) with VCL for us.

T E B AT R N B 5 R B R 1L e R B R IS & B BIRE FIHEXBIRFE -

We understand this Standing Authority is given without prejudice to other authorities or rights which VCL may have in relation to dealing in Monies in
the segregated accounts.
EEROEFNEZ T REZHRINE =F A BERGES T 2 BIREZ SRR - RS SRR ESES -

We acknowledge and confirm that our assets (including the Monies) received or held by VCL overseas are subject to applicable laws and regulations of

the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder.

Consequently, such assets may not enjoy the same protection as that conferred on our assets received or held in Hong Kong.

EERERR R E AN W EE AN FIERE - B2EAMBINEEER BN EANER RGP BN - E ke K pE
(G RIHERRDT) (B5718) RAREZRBIRETAVRAIATRERRTAE - Wit - AREER TEMNEZAM T ESETBUHEEFTANVE

PERARE PRI -
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(This paragraph is only applicable to margin accounts.) When you do not have any cash balance in your account at VCL, and you, through your account,
trade on margin and withdraw funds to meet the deposit and/or settlement requirements of other accounts, you may face additional risks and costs,
including market risk, margin trading risk and any additional interest costs.

(RBEHEANESMEIRP) 2% PEANEINE AR Sl P ARG - SREE P RIE AR, 5l P DT RS
X SREE B DO R HoAth = DI s oK - & SR RS MR SRR - BRI E  ORasse s 5 B b M 7R 2R B A RS M AL
A o

STANDING AUTHORITY UNDER THE SECURITIES AND FUTURES (CLIENT SECURITIES) RULES

(FOR SECURITIES MARGIN TRADING ACCOUNTS ONLY)
B e (FEER) SAEATESIE (RERRESRMERS)

We further confirm that our authorization to VCL to deal with all the securities in the Securities Margin Account to be opened with VCL. We confirm to
authorize VCL to:

BT B S I R R I 5 iR B B RS e B B AL RS R R B R = P AT A S8 - B SRS SRR

1. Apply any of our securities or securities collateral pursuant to a securities borrowing and lending agreement;

IRIEZE R EE TR - EHE SRS BEE R

2. Deposit any of our securities collateral in any recognized financial institution as collateral for financial accommodation provided to VCL;

EEFHEAREEHEA R E U E TS A R - (F R i SE G B B i R i

3. Deposit any of our securities collateral to Hong Kong Securities Clearing Company Limited (“HKSCC”) to discharge and fulfill our liquidation
obligations and liabilities. We understand that HKSCC, in light of VCL’s liability and obligations, sets our securities as the fixed charge;
B FHMERFE R R T AP REFEARAT (T "EEEHE ) ) - AIFRITRAETSENEERENER - BFEHAE
SRR EEE G SR B 25 B SRS R SE B E MG

4. Deposit any of our securities collateral to any other recognized clearing house or any other registered and licensed intermediary which conducts
securities transactions as a collateral to discharge and satisfy VCL’s settlement obligations and liabilities;
B A R BT i E (R A EE i G B A 2 Hot A S B B TS K B A (R R R PREE A2 A S
HYAFREERHES - DU

5. If VCL provides financial accommodation to us during the course of the securities transaction and any other approved or registered regulated
activities, VCL may conduct actions stated in (1), (2), (3) and/or (4) above to transfer or store any of our securities collateral as described in the
paragraph.

HEBIESEEF TS BETR UREMEECER MO Z R EGEEE S - TSRV EeE - TR Rl
(1) ~ (2) ~ (3) F/8 (4) BTl e s BEE SR ET S o

We understand that VCL can take any of the above actions without giving notice to us.

SRS T DA 61755 LB AT SR LA 78 -

We understand that this Standing Authority does not affect VCL's right to dispose of our securities collateral for the purposes of discharging our legal
obligations or liability to VCL or any other third party.

T HEHO AR EE N BRI BIEIR N B BRI o = A NAER(E - MR E SRR a B S T R ani iR -

This Standing Authority is issued to VCL in view of VCL's agreement to continue to maintain our securities margin account.

BEIR T BE RS 25 < P Y N R 5 M B B R B IR P P O -

K2. CONSENT TO BE TREATED AS AN “INSTITUTIONAL PROFESSIONAL INVESTOR” [E] & #5158 B MR B e {y 5 %

[[]  We hereby confirm, declare and undertake that:
T ILERY ~ B ROREE ¢

We have satisfied the requirements of being classified as an “Institutional Professional Investor” under paragraphs (a) to (i) of section 1 of Part 1 of
Schedule 1 to the Securities and Futures Ordinance (Cap. 571) and paragraph 15.2 of Code of Conduct for Persons Licensed by or Registered with the
Securities and Futures Commission (“Code of Conduct”) and we will provide / have provided VCL with the relevant supporting documents as proof of
our fulfilment of the requirements.

TENE (R FERRET) (3B5715) If7R 158 1 MEE LR B () B R r P B B R 2 B G e A S A el (7 e
Al ) SBIS 2B TIE I E S ) (I BURrIvce: - g CrEERE SR A A RS LS E ST a3 R 0 -

We agree to be treated as an “Institutional Professional Investor”.

BHEFABHRGAMEEEREE -

We acknowledge that VCL, as a licensed corporation registered with the Securities and Futures Commission(“SFC”), is ordinarily required to comply
with the relevant rules set out in the Code of Conduct in the provision of services to us. However, in accordance with paragraphs 15.4 and 15.5 of the
Code of Conduct and our consent to be treated as an “Institutional Professional Investor”, we understand that VCL is exempted from complying with
certain requirements as follows:-

EEHOERES - (FRhEn MNEEBEREEZEE (TS ) AR - ERRS TEEN - —REETEREEEN A RS
Rl o 2810 - BN IRIEAERAIZE1S AR 15 58, » DU B FREEM I EER G EIEN T B 0 EEREE 5 i &R s iR R th—
LL SR B IR T A RARVR EAR AT

(1) Information about Clients

HRAE FRTE R
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VCL is not required to:
HERGATE S5 U
(a)  establish our financial situation, investment experience and investment objectives;
WELE TR IR ~ FE R M E AR
(b)  ensure the suitability of any recommendation or solicitation; and
WECRATIE LAV BEERE T R ey © K
(c)  assess our knowledge of derivatives and characterise us based on our knowledge of derivatives.

SIS EFEOTAE TEAVRER, - AR EFRITE T RS P oM -

(2) Client Agreement and Risk Disclosure Statements
E9N i V- ilsia - L
VCL is not required to enter into a written agreement with us nor provide us with the relevant risk disclosure statements.

RS AR T 1L e SR AR R R R BRI -

(3) Information for Clients

R PRt ER

VCL is not required to:

HERYEE I ¢

(a)  disclose transaction related information;
PR EST SRR ER

(b)  provide us with information about VCL and its business, and the identity and status of VCL’s employees and others acting on behalf of VCL;
b 5 S R A B R G AR B HL e B R H A (AR AT N LR B 3 FIZ (RIS E R 5

(¢)  confirm promptly with us the essential features of a transaction after effecting a transaction for us; and
R Ee L A% - FREFHESARZ R S0 ER

(d)  provide us with documentation on the Nasdaq-Amex Pilot Program.

Fo B S fR BE R 4 i e — SEBRE 7 B sl Bea T By & L -
(4) Discretionary Account
ZEtiR
VCL is not required to:
R 5

(a)  obtain from us an authority in written form prior to effecting transactions for us without our specific authority;
Ry BHEIT R TR E RN 5 2 A1 > Jelm EFIG S EAE

(b)  explain the authority described under paragraph 7.1(a)(ii) of the Code and confirm it on an annual basis; and
FRFRIR IR AR RIEET. 1 () ) ER T HE - WS FRERDRZ S H IR — 2 I

(c) disclose benefits receivable for effecting transactions for us under a discretionary account.

WENEEZEIRE N REFE TS0 S HIYEE -

(5) Complex Products
R i
VCL is not required to ensure the suitability of a transaction in a complex product, provide sufficient information about a complex product and
provide warning statements.

FERGL o AR E MM S el IRV AR E A TS B R IR B SR -

We understand the potential risks and consequences of being treated as an Institutional Professional Investor by VCL.

T ARG R R B SRR A B E R R B R R, -

We understand that certain information will not be provided to us when dealing with VCL.
EEWHE > EEFHERIES IS - EEERAGHdedt -

We understand that certain services will not be provided by VCL.
HEHAERES A G EF R AR -

We understand that we have the right, at any time, to withdraw from being treated as an Institutional Professional Investor by giving written notice of no
less than five (5) business days to VCL.

T EW A EEEEARHEY AR T ERAE S/ VI T TR R E AR i R RIS BAVES -

We agree to inform VCL promptly if there is any change of status or circumstances which may render any declaration contained herein or any information
provided untrue and/or inaccurate.

WA ERRESGIR N B AT S T F2 i T R A 5 AV B R el 2 B RN B 50 BRI BRI FE SR S5 -
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L. ACKNOWLEDGEMENT, UNDERTAKING AND SIGNATURE  F&S% - mREE R EEH
. We confirm that we have read, fully understand and agree to all the terms and conditions contained hereinabove, in particular Section K.
EEM ORI EEI LT (HEEKEMIHY) TR R o
. We understand that the opening of the Account(s) is subject to the final acceptance of VCL as the case may be.
EEPOERIES (RUIBNIMNIE ) A RAS R = BE 2 R -
. We agree that, in the event of any discrepancy between the Chinese and English version, the English version shall prevail.

i T SCHRAR B SRR AN P AR B 35 5 T A R P IBe%

Acknowledged and undertaken by the Client
B PR SR

Authorized Signature(s) with Company Chop
JEAZME N SN B ENE -

HEF R ELTE A R -

Name of Authorized Signatory(ies)
s N

Date
HHA -

M. Certification (must be completed by a staff member of VCL
or its affiliates or a Professional' )

B8 (HRERTHFRHBEALESSREEAMER)

N. Declaration by VCL Licensed Representative
HER AL R R ET

I, the undersigned, hereby certify that the signing of the Account Opening
Form by the Client name in this Account Opening Form and the sighting
of the related original supporting documents of the Client are executed in
my presence on the date written in Section L of this Account Opening
Form.

AN THIEEA > EIGEEE - NEFRIETE L B0ArsaH
WEH - ANABARFEAEFEHE PR P RIBHRILA
R IEASE I S-St A A N TRTRTA T

I, the undersigned, hereby declare that I have (i) provided the Risk Disclosure
Statements in the language of the Client’s choice (English or Chinese), (ii)
invited the Client to read such Risk Disclosure Statements, ask questions and
take independent advice (if the Client wishes), and (iii) fully explained the
contents of the Risk Disclosure Statements to the Client in the language
which the Client understands.

AN THIEBAE BBV AACHREFITEENES
SCES0) fRftE R ER R - BRI b R - ?Eu%
MEREEIIER (NFEFAEILER) - REERE P gRe=E
= [AE PR EE A AE -

Signed by Witness Hz5 N &%

Signed by VCL Licensed Representative FERGEEHIF R E

Full Name of Witness .35 A 444

Full Name of VCL Licensed Representative FERSEF R F 1

Position/Profession with Membership No. §i{i7/5 3% K & B 4R5%

CE No. o4k

Date HHf

Date HHH

1A professional included a certified financial accountant, lawyer or notary public.
=8 YNGREEE 1t = TR TE AN N
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For Internal Use Only - {EPyEi{sFH

Account Information

Trading Limit (HKS) Credit Limit (HK$) Annual Overdue Interest Rate (%)
HKD Brokerage (%) HKD Min. Commission HKD Commission Rebate (%)
USD Brokerage (%) USD Min. Commission USD Commission Rebate (%)
CNY Brokerage (%) CNY Min. Commission CNY Commission Rebate (%)
Remarks

Account Approved and Accepted by VCL

Documents checked by Name Signature Date
Information input by Name Signature Date
Information verified by Name Signature Date
Account approved by Name Signature Date
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